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Piramal Alternatives Invests INR 125 Cr in JRG Automotive Industries India to 

Drive Its Next Phase of Growth  

• This marks the fourth investment from Piramal Alternatives’ PCF II 

• Investment to fuel capacity expansion, product diversification and strategic growth initiatives 

Mumbai, July 7, 2026: Piramal Alternatives, the fund management division of the Piramal Group, 

today announced an investment of INR 125 Cr in JRG Automotive Industries India Pvt. Ltd., one of the 

leading manufacturers of powertrain-agnostic injection molded products for two-wheelers (2Ws) and 

passenger vehicles (PVs). The investment, made through Piramal Alternatives’ India Credit 

Opportunities Fund II (“PCF II”), will be leveraged to fund capacity expansion and strategic growth 

initiatives, including broadening the company's product portfolio.    

This marks the fourth investment from Piramal Alternatives’ PCF II, which is sector agnostic and invests 

in high growth mid-market companies with a time horizon of three to four years. The first fund with a 

size of INR 2100 Cr is fully invested with 17 investments, of which 13 have been successfully exited. 

Commenting on this development, Kalpesh Kikani, CEO, Piramal Alternatives, said “We are excited to 

partner with JRG’s strong management team in their growth journey. JRG's longstanding relationships 

with leading automotive OEMs, its track record of increasing content per vehicle, commitment to quality, 

and strategic expansion into new product categories position it well for sustained growth.” 

Pawan Goyal, MD, JRG Automotive Industries India Private Limited, said "India's automotive industry 

is entering a decade of strong growth across domestic and export markets. We are delighted to partner 

with Piramal Alternatives, whose investment is a strong endorsement of our vision. It enables us to 

scale our capacity, infrastructure, and manufacturing capabilities. This funding will accelerate our 

growth, both organically and through strategic acquisitions, as we build a world-class auto 

components supply chain to meet rising global demand and better serve our OEM partners.” 

Piramal Alternatives has a strong track record of delivering performance across asset classes and 

collaborating with notable investors to create long-term value. With a focus on providing tailored 

solutions across the capital stack, Piramal Alternatives remains committed to supporting leading 

corporates in unlocking their full growth potential. 

Founded in 2012, JRG manufactures and supplies injection molded plastic products, through its eight 

manufacturing plants, to lead automotive OEMs across both 2Ws and PVs. The Company has 

established multiple strategic joint ventures with global automotive component manufacturers, 

enabling it to expand into new product categories and strengthen its value proposition to OEMs. Its 

demonstrated ability to consistently increase content per vehicle while securing business for new 

vehicle platforms positions JRG as a differentiated player in the Indian auto components industry. 
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About Piramal Alternatives: 

Piramal Alternatives is the fund management business of the Piramal Group and a leading institutional capital 

provider in India. With a total of $1.6 billion under management, it is making a significant impact in addressing 

credit gaps within the mid-market segment. The company has established deep, decades-long relationships with 

renowned investors such as CPPIB, CDPQ, IFC, and global partners like Bain Capital. 

Piramal Alternatives offers tailored capital solutions, ranging from pure credit to structured investments, 

specifically designed to support business transformation, turnaround, and growth. It has a proven track record 

of strong relative performance and multiple realizations across asset classes. Piramal Alternatives aims to be a 

significant provider of customized solutions across the entire capital stack to high-quality corporates that are 

looking to maximize their growth. The flagship funds include the India Resurgence Fund (India RF) and the 

Piramal Performing Credit Funds (PCF). 

About JRG Automotive Industries India Pvt. Ltd.: 

Headquartered in Gurgaon, JRG is promoted by first generation entrepreneur, Mr. Pawan Goyal and family, who 

is one of the prominent industry figures with 30+ yrs of experience in injection moulding business. Mr Pawan 

has been instrumental in onboarding leading automotive OEMs and expanding these partnerships into multi-

product engagements over the years. JRG manufactures powertrain-agnostic injection molded products, 

supplying plastic components to leading OEMs across both 2Ws and PVs. The Company operates eight 

manufacturing facilities strategically located within proximity of its customers' plants across key automotive 

manufacturing hubs in North, West, and South India.   
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