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Disclaimer

Except for the historical information contained herein, statements in this presentation and

any subsequent discussions, which include words or phrases such as 'will', 'aim’, ‘will likely
result’, ‘would’, ‘'believe’, 'may', ‘'expect, ‘will continue', ‘anticipate’, ‘estimate', ‘intend,
‘plan’, ‘contemplate’, ‘'seek to', ‘future’, ‘'objective’, ‘'goal’, ‘likely’, ‘project’, ‘'on-course’

'should’, 'potential’, ‘pipeline', ‘guidance’, ‘'will pursue' ‘trend line' and similar expressions or
variations of such expressions may constitute ‘forward -looking statements'

These forward -looking statements involve a number of risks, uncertainties and other factors
that could cause actual results to differ materially from those suggested by the forward -
looking statements

These risks and uncertainties include, but are not limited to Piramal Enterprise Li mi t ed
ability to successfully implement its strategy, the Co mp a n grédwh and expansion plans,
obtain regulatory approvals, provisioning policies, technological changes, investment and
business income, cash flow projections, exposure to market risks as well as other risks .

Piramal Enterprises Limited does not undertake any obligation to update forward -looking
statements to reflect events or circumstances after the date thereof .



l@ Plramal




Q2 & H1FY2015: Key Highlights f;; S
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A Revenue for Q2FY2015 grew to ° 1,245 Cr; a growth of 10.1% over Q2FY2014 .

Revenue for H1FY2015 grew to = 2,427 Cr; a growth of 15.8% over H1FY2014 .

A For Q2FY2015, Operating profits grew to °~ 212 Cr; a growth of 40.1% over
Q2FY2014 .

For H1FY2015, Operating profits grew to =~ 368 Cr; a growth of 26.1% over
H1FY2014 .

A Profit before exceptional items for Q2FY2015 was at ~ 13 Cr as against a loss of
" 31 Crin Q2FY2014 .

Profit before exceptional items for H1FY2015 was at = 55 Cr as against a loss of
161 Cr in Q2FY2014 .
T Onetime write down and costs of = 374 Cr related to scaling back of NCE operations

T Onetime gain of ° 3,036 Cr on account of sale of 11% stake in Vodafone India for = 8,900 Cr in April
2014



Q2FY2015 & HIFY2015:  Key Highlights (@ pirama

knowledge sciion care

A Revenue from Pharmaceutical Businesses for Q2FY2015 grew to ~ 786 Cr; a
growth of 7.6% over Q2FY2014 .

Revenue for H1FY2015 grew to = 1,525 Cr; a growth of 13.5% over H1FY2014 .

A Revenue from Information Management Business for Q2FY2015 was at
© 223 Cr as against =~ 221 Cr for Q2FY2014 .

Revenue for H1FY2015 grew to ~ 448 Cr; a growth of 10.1% over H1FY2014 .

A Income from Financial Services for Q2FY2015 grew to ° 236 Cr; a growth of
31.7% over Q2FY2014 .

Income for H1FY2015 grew to = 455 Cr; a growth of 31.9% over H1FY2014 .

T Total Loan book to Real Estate & Education sectors stands at = 2,677 Cr as on September 30, 2014 .
I Net funds under management of = 6,584 Cr as on September 30, 2014 .

I Total Loan book to Infrastructure sector stands at = 925 Cr as on September 30, 2014 .
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(In° Crores ) 1" sneige sction core
No. | Net Sales break-up %Sals o Sep1d Qu;;tgeepr-]i:d % Growth | 30-Sep-14 Haws\c(fg;p?-nl(fd % Growth
1 |Pharma Solutions 41.3% 514.1 442.1 16.3% 961.0 811.9 18.4%
2 |Ciritical Care 14.1% 175.7 194.8 -9.8% 369.1 344.8 7.1%
3 |Financial Services 19.0% 236.2 179.4 31.7% 454.6 344.6 31.9%
4 |OTC & Ophthalmology 7.1% 88.1 77.1 14.3% 179.2 162.6 10.2%
5 |DRG 17.9% 223.0 221.0 0.9% 448.1 406.9 10.1%
6 |Others 0.6% 7.7 16.2 - 15.3 24.5 -
Total 100.0% 1,244.8 1,130.5 10.1% 2,427.3 2,095.4 15.8%
Note:
1. Income from Financial Services includes income from the lending operations and the fund management business.

2. Foreign Currency denominated revenue in H1FY2015 was

European markets

1,648 Cr (68% of total revenue), primarily driven by US &




Consolidated Profit & Loss
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(In" Crores) 1" wumetge sction care
. . uarter ended Half Year ended

Period ended - Consoldated 30-Sep-14 . 30-Sep-13 | % Growth | 30-Sep-14 | 30-Sep-13 | % Growth
Total operating income 1,244.8 1,130.5 10.1% 2,427.3 2,095.4 15.8%
Operating Expenses (1,032.4) (979.0) 5.5% (2,058.9) (1,803.1) 14.2%
Operating Profits 212.3 151.6 40.1% 368.4 292.3 26.1%
OPM % 17.1% 13.4% - 15.2% 13.9% -
Non - Operating Other Income / (Expense) ! 15.6 96.6 -83.8% 116.0 216.0 -
Interest Expense 2 (143.2) (217.3) -34.1% (291.1) (549.8) -47.1%
Depreciation (72.2) (61.7) 16.9% (138.6) (118.8) 16.7%
Profit before tax (before exceptional items) 12.5 (30.9) -140.6% 54.6 (160.5) -134.0%
Exceptional Items Income / (Expense) 3 (374.1) 15.8 - 2,657.2 9.6 -
Income tax (67.5) (15.7) 329.9% (278.5) (26.1) -
Profit after tax (before M.Int & Prior Period items) (429.1) (30.8) - 2,433.3 (177.0) -
Minority interest - 0.1 - - (0.5) -
Share of Associates 38.3 1.4 - 72.2 (2.4) -
Net Profit after Tax (390.8) (32.3) - 2,505.5 (178.9) -
EPS (Rs.) (22.6) (1.9) - 145.2 (10.4) -

Note:

1. Noni Operating Other Income mainly consists of gain / (loss) on foreign exchange and investment income.

2. Interest expense for the quarter is lower as overall debt has been reduced using cash proceeds from sale of stake in Vodafone India.

3. Exceptional Income for HIFY2015 includes gain on sale of 11% stake in Vodafone India for © 8,900 Cr. Investment of * 5,864 Cr made
in FY2012. Exceptional expense for Q2FY2015 was primarily on account of onetime write down and cost of © 374 Cr due to scaling

back of investments in NCE research.




Consolidated Balance Sheet

(In" Crores)

Period ended - Consolidated 30-Sep-14 31-Mar-14
Shareholders' Funds
(A) Share Capital 35 35
(B) Reserves & Surplus 11,847 9,287
Minority Interest - -
Loan Funds 5,689 9,552
Deferred Tax Liability 10 9
TOTAL 17,579 18,882
Fixed Assets 7,128 6,682
Investments 6,879 9,446
Deferred Tax Asset 49 50
Current Assets, Loans And Advances
Inventories 659 652
Sundry Debtors 612 725
Cash And Bank Balances 1,709 334
Other Current Assets 390 1,045
Loans And Advances 1,916 2,571
Less : Current Liabilities And Provisions
Current Liabilities 1,114 1,431
Provisions 650 1,191
TOTAL 17,579 18,882
Break Up Loan Funds (In ~ Crores ) In * Terms In$ Terms Total
Ason 30-Sep-14 2,236 3,453 5,689
Ason 31 -Mar -14 6,105 3,447 9,552

Note: Foreign currency loans have been used mainly to acquire assets outside India & will be repaid from net cash generated
India assets.

l(@ Piramal

knowledge sction care

from non -



l@ Plramal




Y,
Pharmaceuticals ”’ié Piramal

Pharma Solutions

A Revenue growth at 16% in Q2FY2015 with a healthy flow of clinical stage development
projects .

A Digwal site has been granted acceptability for exports on successful completion of US
FDA inspection .

A Mahad site received an approval from Export Inspection Authorities (EIA) for export of
processed & packed Vitamins & Mineral Premixes to all countries .

A Digwal site won the fi Sw o ofdHonour 0 award from the British Safety Council for the
2nd consecutive year.

Critical Care

A Revenue fell by 9.8% in Q2FY2015; primarily on account of lower offtake in US
veterinary segment .

A Continued gain in market share in Europe, primarily driven by UK.
A Sevoflurane continues to do well in North America and Europe .

A Won tenders for Isoflurane and Haemaccel in several emerging markets . 10
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oTC

A Revenue growth of 14% over Q2FY2014 .

A QuikKool , the oral care product launched in Q1FY2015, has continued its momentum in
Q2; aided by a celebrity led campaign .

A Lacto -calamine & Saridon reacquired @&uperbrand Ostatus

Imaging

A Neuraceq (Florbetaben ) registered first sales this quarter in Europe & the US.

Others

A Scaling back of investments in NCE research resulted in one time writedown & cost of
" 374 Cr.

A Sold the diagnostic solutions business, dab Diagnostics and Point of Ca r ¢odDiasys
Diagnostic Systems in September 2014 ; keeping in mind P E L bBusiness focus, strategic
interests & economic environment

A Entered into a JV with Navin Fluorine, an Arvind Mafatlal Group Company, for specialty

Fluorochemicals in August 2014 .
11
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Information Management - DRG

A Continues to have high customer retention rates (94% in Q2FY2015), while continuing to
add new customers .

A Abacus, a 2012 acquisition, continues to deliver growth in Q2FY2015 .

A Backlog for CY2014 up 7% over Q2FY2014 .

Financial Services

'
Piramal Fund Management

A Loan book to Real Estate & Education sectors was * 2,677 Cr as of September 30, 2014 .
A Net funds under management of ° 6,584 Cr as on September 30, 2014 .

A Mobilised another * 250 Cr in dndiareit Apartment F u n dfidnd launched in Q1FY2015
under Alternative Investment Funds (AIF) .

Structured Investments Group

A Loan book to Infrastructure sector of ° 925 Cr as of September 30, 2014 .

A Entered into a strategic alliance with APG Asset Management for investing in rupee
denominated mezzanine instruments issued by Indian infrastructure companies . Target
Q investment of $ 1bn over next 3 years. Initial commitment of $375 mn from each party .



