.<<q Piramal

July 25, 2013



\/,
h({; Pira mal
Disclaimer

Except for the historical information contained herein, statements in this presentation and
any subsequent discussions, which include words or phrases such as 'will', 'aim’, 'will likely
result', 'would', 'believe', 'may', 'expect', 'will continue', 'anticipate’, 'estimate', 'intend’,
'‘plan', 'contemplate', 'seek to', 'future', 'objective', 'goal’, 'likely', 'project', 'on-course’,
'should’, 'potential’, 'pipeline’, 'guidance’, 'will pursue' 'trend line' and similar expressions or
variations of such expressions may constitute 'forward-looking statements'.

These forward-looking statements involve a number of risks, uncertainties and other factors
that could cause actual results to differ materially from those suggested by the forward-
looking statements.

These risks and uncertainties include, but are not limited to Piramal Enterprise Limited’s
ability to successfully implement its strategy, the Company’s growth and expansion plans,
obtain regulatory approvals, provisioning policies, technological changes, investment and
business income, cash flow projections, exposure to market risks as well as other risks.

Piramal Enterprises Limited does not undertake any obligation to update forward-looking
statements to reflect events or circumstances after the date thereof.
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Q1FY2014: Key Highlights (G prama

= Operating Revenue for Q1FY2014 Revenue grew to ¥ 970.2 Cr; a growth of 29.8% over
Q1FY2013.

= OPBITDA for the quarter was ¥ 146.1 Cr and net loss was X 146.7 Cr.

= Revenue from Pharmaceutical Businesses was at ¥ 605.4 Cr for Q1FY2014 compared to a
revenue of ¥ 607.7 Cr in Q1FY2013

= Revenue from Financial Services (Incl. Investment Income) grew to X 171.0 Cr compared
to¥ 74.4 Crin Q1FY2013

— Total Loan book of the NBFC stands at % 2,588 Cr as on Jun 30, 2013.

— Funds managed by INDIAREIT total to over X 4,200 Cr as on Jun 30, 2013.

» Revenue from Information Management — DRG for Q1FY2014 was X 185.9 Cr compared
toX¥ 57.7 Crin Q1FY2013. DRG acquisition was completed in June 2012.

Other Investments:

» PEL acquired a minority stake of ~10% in Shriram Transport Finance Company Limited for
¥ 1,634 Cr on May 10, 2013.
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Quarter I ended

No.| Net Sales break-up % Sales 30-Jun-13 30-Jun-12 | % Growth
1 |Pharma Solutions 38.1% 369.8 389.1 -5.0%
From Assets in India 24.7% 240.0 243.2 -1.3%
From Assets Outside India 13.4% 129.8 146.0 -11.1%
2 |Piramal Critical Care 15.5% 150.0 146.9 2.1%
3 |Financial Services (Incl. Invt Income) 17.6% 171.0 74.4 129.8%
4 |OTC & Ophthalmology 8.8% 85.6 71.7 19.4%
5 [DRG 19.2% 185.9 57.7 222.2%
6 |Others 0.8% 7.9 7.4 7.2%
Total 100.0% 970.2 747.2 29.8%
Note:

1. Income from Financial Services includes income from NBFC operations, IndiaReit and other investment income.

2. DRG acquisition was completed in June 2012, therefore revenue for quarter ending Jun 30, 2012 would only be for a
part of the quarter.

3. Foreign Currency denominated revenue in Q1FY2014 was ~ ¥ 650 Cr (67% of total revenue).




Q1FY2014: Consolidated Profit & Loss
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Period ended - Consolidated 30-Jun-13 gO-Jun-lz % Growth
Total operating income 970.2 747.2 29.8%
R&D Exps 71.0 55.3 28.4%
Other Operating Expenses 753.1 613.5 22.8%
OPBIDTA 146.1 78.5 86.2%
OPM % 15.1% 10.5% 43.4%
Non-operating other income 114.0 57.5 98.3%
Interest (Net) 332.5 87.5 279.9%
Depreciation 57.1 41.1 39.1%
Profit before tax (before exceptional items) -129.5 7.4 -
Exceptional Items Expenses/(Income) 6.3 -1.3 -
Income tax 10.4 0.8 1250.6%
Profit after tax (Before M.Int & Prior Period items) -146.2 5.4 -
Minority interest -0.5 1.3 -
Share of Associates -1.0 0.0 -
Net Profit after Tax -146.7 4.1 -
EPS (Rs.) -8.5 0.2 -
Note:

1. Interest Expense on account of funding activity done to finance growth in NBFC loan book, acquisition of DRG and stake in

Shriram Transport Finance Company Ltd. (STFC).

2. The above results do not reflect returns from investments made in Vodafone (X 5,864 Cr) and STFC (X 1,634 Cr) as they are

equity investments and do not at this time accrue any income.

3. Non - operating other income mainly consists of gain on foreign exchange.




Q1FY2014: Consolidated Balance Sheet [74
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Period ended - Consolidated 30-Jun-13 | 31-Mar-13
Shareholders' Funds
(A) Share Capital 35 35
(B) Reserves & Surplus 10,336 10,689
Minority Interest 6 15
Loan Funds 8,233 7,688
Deferred Tax Liability 9 9
TOTAL 18,618 18,435
Fixed Assets 6,202 6,081
Investments 9,704 7,877
Deferred Tax Asset 60 55
Current Assets, Loans And Advances
Inventories 624 542
Sundry Debtors 622 598
Cash And Bank Balances 311 288
Other Current Assets 2,169 3,558
Loans And Advances 1,166 1,256
Less : Current Liabilities And Provisions
Current Liabilities 1,807 1,394
Provisions 433 424
TOTAL 18,618 18,435

Note: Increase in loan funds due to debt taken to fund expansion of NBFC operations & capital expenditure.

Break Up of Loan Funds in terms of ¥ and $ denominations:

Loan Funds InX Terms In $ Terms Total
As on 30-Jun-13 5,167 3,066 8,233
As on 31-Mar-13 4,973 2,715 7,688

Note: Foreign currency loans have been used mainly to acquire assets outside India & will be repaid from revenues from non-India assets.
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Pharma Solutions

= Pithampur & Grangemouth facilities successfully completed the USFDA audit.

= Revenue from non-India assets impacted due to reduced volumes from a key
product affected by generic competition. Some product purchases from India
sites transferred to Q2 & Q3 of FY2014.

Critical Care

= Sevoflurane sales maintained at the same level in the US as the previous
year; won several new contracts in the RoW markets.

= Isoflurane orders in the US shifted to Q2FY2014.

OTC
« Achieved higher than the industry growth and growth across all brands in Q1
by leveraging modern format stores & ensuring consistent product availability

« Sales from new products gained momentum with launch of Lacto Calamine
Reneu, Lacto Calamine Sunshield, Polycrol plus & Banditz during FY13

Drug Discovery

= IND approval received for P11187, Phase I trial commenced.

= NDA for Florbetaben accepted for review by USFDA & EMA in March 2013.
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Financial Services Businesses @ piramal
NBFC
= Consolidated loan book of ¥ 2,588 Cr as of Jun 30, 2013.
= Expected return of 17-19%.
INDIAREIT
= Manages funds for investments in real estate of over X 4,200 Cr.

= Currently raising a new domestic fund with targeted fund size of ¥ 750 Cr
along with a green shoe option of ¥ 250 Cr.

=  Qut of the exits made of ¥ 440 Cr, ¥ 270 Cr was distributed.
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Information Management Business 'K@ Piramal

= Revenue for Q1FY2014 was X 185.9 Cr compared to ¥ 57.7 Cr in Q1FY2013.
DRG was acquired in early June 2012.

= Continued to achieve a high customer retention rate (over 95% in
Q1FY2014). Retained all 2013 top 20 customers.

= Total contract value for FY2014 and beyond increased more than 17% over
the Q1FY2013.

= QOperating Results of Abacus, an acquisition in December 2012, continue to
exceed expectations.
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Other Investments

Equity Investment in Shriram Transport Finance Company Ltd. :

= 2.26 Cr shares i.e. ~10% stake was acquired for¥ 1,634 Cr on May 10, 2013

= The investment is a long term strategic equity investment and is not expected
to yield significant income on PEL books. However, we expect the investment
to appreciate in value over long term.

Rationale behind the investment:

In line with PEL's long term strategy for building a strong presence in the financial
services sector

One of the largest asset financing NBFCs in India.
India's largest player in commercial vehicle finance of preowned & small trucks

Assets of over X 52,717 Cr under management as on March 31, 2013, revenue of X
7,014 Cr and a PAT of % 1,463 Cr for FY2013.

Significant growth in AUM in the past few years, with asset quality maintained.
Financial inclusion for many small truck owners in small towns

Well known for their strong governance and business ethics
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Thank you

For further details, contact:
Jatin Lal jatin.lal@piramal.com
Aishwarya Sitharam aishwarya.sitharam@piramal.com
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